28/02/2019 4 el 5yl

s G9dia

AL-ROUYAH®@ &~ g, I

RER 1.000
2002 5529

2032 %21

Lias 16.74
RS e

T sk

e

(S i) (5 et

Lisias 1.75%
2.0%

RES) 11,614,565
8,947,705

35%

55%

A 85 @l

Tallall 31 591 Jaead duadal) 480

(o) (Alall Jlaiiad dass 5¥1 (3l 5 oy oS AS 5

4.41.298 Baa )l dad dla

B R N TRPS URCNPS I PR B BRI RERTG WAL 0 N ST (ISP RS PORE W3 PO0 i D
plasil Gy Ly dgal 5 a8 siall dalall LTSYI 5 dpe sSall il 5 30 591 <l jlacal) 8 ddlall (eail sl
Uns gl 5yl @il g ISy Wi (gl lafns) (a5 el e Tngl U8 (00 Lz 0t o Al 5 4
e lef @aail 4y cilul y3s Gand e $l 3 ainl Ga b 55 Al el a5 cual daY)

Bagana jlalias (Sae

sl duay) dassl)
Bstieally eaal) 2 5

Gsvicall 820 elgiif f

Gsaiall 5aa

il

Gsdiall JS4

Gstiall danl

LI/l LYY aiil

51 o g

Sl Y o gy

(B5al Iyl i) (Mad) JLall (ol
(sl ) Gal) Sl (il

i) #L Y

Aaiall agad

e Al cllal) Cal e

) 8l e/ Jaial el

K METFIC

i gl dsldl ciaa)
ol Tia | i) i S S o »a Sl A ed
c 31/01/2019 28/02/2019 3} 31/01/2019  28/02/2019
4.1% 1.0% 5430.10 5,482.19 dsy 3 36.6% 3,960.09 2,509.30 L)
3.0% 0.5% 5205.99 5,231.66 Al B0 28.1% 61046 438.70 Al
0.7% -0.5% 4,798.05 477299 =) L -28.8% 123,079.00  87,670.00 258

800 Ay o) y4) (a3 ) g 5 2018 Adlall Aial) 3 (S5l SV 53 () 5ale 510 L8 (EBITDA) il gikial a1
il Al Allansd 51 @) JA (rap Al A et llenl e ISR e I3 Gintn 5 2020 ple dslay V50 osile
Al gaiu¥ly geall ililee (gany Cilagin) e s diea sl cilaaall 3

On Jall Galy () ml BY) G s Cangr 2019 sl ek Aled I8 QIS i 5 e Sy S g ke 3,0 e 2

il o a 725 U 2018 et 3 LS 347

Gt A ey S s 837,807 st W pall A€ 55 o it eilcnd 5 50 el A0k 0 Jlas ) Aaa 3858 oy 20 .3

(el (e Ay puaiS Lebms il Clianade dad

b e sana (a2 i) L 55 A8 53 g (Sl Y50 (ke 100 Aas o Hiea aaldl) Jisaill s o5 4
Y53 Osle 40 Aas 0 ) & "Harbour Row Residence” o 772 (e 18 38 8 3 il diiall s28 Can sas ALl
Lo e Ll dieall s36d () s ¢S sal Y33 0 ale B0 Raiy iall (8 (5 i) aslal Jsail a5 e e s s Sl

LSl 5Y 53 ke 30 03 las)

Gl g 5 Syl Y53 ¢ sibe 100 By 0 s iy i BBB st e Guinalitl JUlS Canai S5 i 5

3 Jb e g (38153l Auilin) i L jlaaly

1.175 —(d,) Al B o)) Aad s

1.155

1.135

1.115

1.095

1.075

1.055

1.035

1.015
0'995‘9:‘3’22':’:’25';’:';':’:CE:‘EEEE?E;‘S;'SEB‘ES

(ot p i vl v ) iy oSl (Jial L 551 gl il slaall A0S 5 o3 paiaall e U8 (e Laddie) 5§ grieall Tagh Zadall Ty 5l 5l Al gisenn gd
138 Clan s 4 LN Gt 58 550 ol 218 SF i gal (Vo) S et Y e LY ARAN 238 o) bed] Gl 050 s gl (8 il An e
SV L) 13) daad gl a ol ) il A 5l Rt adl e AR5 o3 oS3 et sl M Y o e Al Bl Sl o (s g 5l ey
Gsinally Aual ) CLESYI 5 505 (6 52 g3 30 Analaads 00 JalS g 5y i) 138 Jpacali Jiiasall ¢l 43 (3550 o ol i) 13gd (il

www.kmefic.com.kw: s S 1 sall

2019 2018 2017 2016 SR
0.3% 2.4% 11.2% -5.3% A
-0.2% -0.3% -1.4% -0.1% BYB
0.2% -2.0% 1.4% ok
-1.1% -1.1% 1.5% il
-1.3% -1.0% -0.6% ske
3.4% 0.6% -1.7% e
5.3% 3.9% 0.1% sl
-1.0% 4.2% -1.0% |
-0.1% 0.7% 0.1% g
-2.7% -4.5% 0.2% s
1.2% -4.3% 2.4% b 5
-1.2% 0.4% 2.2% asd
0.1% 4.5% 5.8% -0.9% & S
9.82% il oS ey
9.09% Lasenll oAl bl 48,5
8.92% SasSl Jsail)
8.85% (ERESES N EST
7.67% Sl sbasS 5 il (g A8 58
L
Ll 1.298 Lodl
-0.2% Sl el E
0.1% O EYNEU
136.2% il 23 £
5.3% «E % E
Ayl
7.6% Baa) 5 A dia
9.7% <l s 3 i
9.9% <l s 5 i
15.2% il 30
8.83% 12.44% _0.79%
0.64% 0.07% Al La g 53
13.91% —_7.81% o gid)
WA clard
[ Jgai)
36.91% \4.09% et
11.83% i g
2.67% L)
B b 3 ga

Uk pisa
LR

0.17

gl Cladd
B praa b ol el
A

0.82

VT ‘mm-é'm”

alrouyahfund@kmefic.com.kw: (s 5SSV 3 )

Gl el il deal 0Ll bl sl (+065) 22252564 ;0S8 (+965) 22255000 1o sli

< <1 13009 @

lall 819 ..o=

GiRl) ) sand) aula 7z



MONTHLY NEWSLETTER

L I

K M E F I

e

AL-ROU'YAH FUND

Kuwait and Middle East Financial Investment Compant (K.S.C.P.)

Thursday, Fe

AL-ROUYAH® &~ g, I

NAV 1.298 K

Month 2016 2017 2018 2019 Invest fund capital through the sale and purchase of securities of companies listed on the
o o o o Kuwait Stock Exchange. In addition invests cash surplus in first issues and government bonds
January -5.3% 11.2% 2.4% 0.3% and public offerings expected to be listed, including the use of any licensed financial
February -0.1% -1.4% -0.3% -0.2% instruments and can also invest surpluses in short and medium-term deposits, while awaiting
other investment opportunities. And to provide investment opportunities based on
9 -2 09 0
Mar‘Ch 1.4% 2.0% 0.2% fundamentals and thorough research to achieve the highest possible return at limited risk
Aprll 1.5% -1.1% -1.1% levels.
May -0.6%  -1.0% -1.3%
June -1.7% 0.6% 3.4% Nominal Unit Value 1.000 KWD
July 0.1% 3.9% 5.3% Fund Inception Date 29-Jun-2002
August -1.0% 4.2% -1.0% Fund Expiry Date 21-May-2032
September 0.1% 0.7% -0.1% Fund Age 16.74 Yrs
October 0.2% -4.5% -2.7% Currency Kuwaiti Dinar
November 24%  -4.3% 1.2% Fund Structure Open-Ended
December 2.2% 0.4% -1.2% Fund Nature Traditional
Annual -0.9% 5.8% 4.5% 0.1% Valuation/Subscription/Redemption Monthly (KWD)
Management Fees 1.75% Per Annum
Subscription Fees 2.0%
National Bank of Kuwait (NBK) 9.82% Current Capital (Net Assets Value) 11,614,565 KWD
Adgility Public Warehousing Company 9.09% Current Capital (Number of Units) 8,947,705
Kuwait Finance House 8.92% Cash Dividend Since Inception 35%
Mobile Telecommunications Co. (Zain) 8.85% Bonus Since Inception 55%
Boubyan Petrochemical Company 7.67% Auditors RSM Albazie & Co
Custodian/Investment Monitor Gulf Custody Company
Al-Rou'yah NAV
Value 1.298 KWD
°c One month  -0.2% Indices Trading Statistics
a5 0 T
E % YTD 0.1% Kuwait Indices 28/Feb/19 31/Jan/19 MoM% YTD*19 Trading Parameters 28/Feb/19 31/Jan/19 | MoM%
0o |
Absolute  136.2% 1
Premier Index 548219 5430.10  1.0% 41% Volume (Mn) 2,509.30  3,960.09 | 36.6%
24 | { .
All Shares Index  5,231.66 520599 | 0.5% 3.0% Value (KWD Mn) 43870 61046 | 28.1%
2 5.3% ares Index ‘ alue n| ;
o Main Index 4,772.99  4798.05  -0.5% 0.7% Deals 87,670 123079 |  -288%
CAGR: Compound Annual Growth Rate
1. Agility , achieved a EBITDA of USD 510 million in FY 2018 and aim to achieve an EBITDA of USD
800 million by 2020. It will achieve the same, through a combination of organic and through additional
capex in the Logistics Park and with few Mergers 8 Acquisitions.
Al-Rou'yah NAV 2. KIPCO announced to float a Right-Issue before the end of July 2019 in lieu to bring down its loan to
1 Year 7.6% value ratio from 34% by December 2018 to 25% with this right issue.
3 Years 9.7%
5 Years 9.9% 3. Post a legal case win with KBT, Al Mazaya plans to book KWD 837,807 due to reduction in
. ) provisions booked earlier, as a final settlement to the case.
Inception 15.2%
4. GFH signed a sale-deal of USD 100 million with Terra Real Estate Investments LLC (“Terra”) with
support from Abu Dhabi Financial Group. Under the deal, Terra will acquire 72% of Harbour Row
= Cash & Cash Equivalents Residence in Bahrain for USD 40 million and part of GFH'’s real estate project in Morocco for USD 60
million. The transaction will have a total positive impact of US$ 30 million to profit.
= Banking

4.09%

0.79%

12.44%

e 2.67%

11.83%

0,
8'336/2% 13.91%
Sharpe Ratio
s Beta Al-Rou'yah NAV
N
2 0.82 0.17

® Financial Services
Real Estate
Industrials
Consumer Goods
Telecommunications

® Basic Materials

® Consumer Services
Unquoted Investments

Others

5. Capital Intelligence Rating , has affirmed a BBB rating for Burgan’s Bank USD 100 million, which the
bank will issue as Subordinated Bond to meet Basel Il requirements.

——Adjusted NAV (KWD)
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Disclaimer: The fund’s newsletter is prepared by the fund’s manager , and all information listed in this document
define the fund manager's present judgments and decisions and are subject to change without any notice. This
document does not constitute an offer to anyone, or an advertisement in respect of an offer or a proposal or an

invitation to anyone to subscribe to units of the investment fund or purchase any units or securities. Nothing in this
document should be taken as an advice and therefore it is not a recommendation to purchase, sell or hold this
investment. Past performance is not a reliable guide to future performance. Details of this investment and a full

explanation of its characteristics is given in the fund’s prospectus.
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