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�	8ل أ�$�م  و3رارات 	د�ر ا���دوق ��ط وھ#  ���ذا ا���دوق �م إ0دادھ� 	ن �3ل 	د�ر ا���دوق، و$��� ا�	"�و	�ت ا�واردة ��� �"���ر�% ��ؤو���: ا��%رة ا�%�ر�� ا�
�راك �# و�دات ھذا %B� راح أو د0وة 1ي %-ص�0ر?� �����Fر �# أي و3ت دون أي إ%"�ر.  إن ھذه ا�و���8 � �%$ل 0رض 1ي %-ص، أو إD0ن �"رض أو إ3

ا�9�8	�ر أو ��7 أي و�دات أو أوراق 	����.  �.ب أن � �ؤ-ذ أي %Gء �م ذ$ره �# ھذه ا�وG�0 ���8 أ�5 ����� أو �و��� �%راء أو ��7 أو  �.	�د ��ذا ا�9�8	�ر. ا1داء 
��ب ا�-��� �����دوق.�ا����ق ��ذا ا�9�8	�ر ��س د��ل 	و8وق �5 1داء ا�	����ل. �'���ل ھذا ا�9�8	�ر و%رح $�	ل 0ن -��5�6 	و.ودة �# �%رة ا$9

. S&P Kuwait Domestic Liquid Capped Select Index ؤ%ر	 Gر 2016 ا��	ن �و�	داء �	�Dظ�: �م إ�0دة ا����ب ا�	ؤ%ر ا�

��ط
ا���(د ا� 
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دوق ا�رؤ�ـــــ��

�8	�ر ا�	��# (ش.م.ك.م.)�D� ر$� ا�$و�ت وا�%رق ا1و�ط%

�ؤ�ر ��رب

ا��8	�ر ا1	وال �# 	.�ل ��7 و%راء ا1وراق ا�	���� ��%ر$�ت ا�ُ	در.� �# �وق ا�$و�ت �Iوراق ا�	����.ا��8	�ر ا�'وا6ض 
����ت ا�"�	� ا�	�و73 إدرا.��، �	� �# ذ�ك ا��-دام أ�� أدوات 	���� �ا�	���� �# ا�9دارات ا1و��� وا���دات ا��$و	�� وا�$

�داو��� و�	$ن ا��8	�ر ا�'وا6ض أ�ً?� �%$ل ودا76 ��3رة و	�و�ط� ا1.ل ���ن �وا�ر �رص  G�0 �6��	ر-ص ��� 	ن �3ل ا�
ا��8	�ر�� أ-رى. �و��ر �رص ا��8	�ر�� ���ءً G�0 أ�س ودرا��ت وا��� �����ق أG�0 6�0د 		$ن و�	-�طر 	�دودة.

�د ا�%�را����#  ا�"	ل ��ظ�م ����م ا��وق ��%ر$�ت ا�	در.� ��� �D8ث ا�واق (ا��وق ا�ول وا��وق ا�ر#��6 %
و�وق ا�	زادات) وذ�ك و�ق 	"���ر 	��د	� ���# ا����.�ت ا��وق ا�$و��# ا����# و�د�7 �5 ��و ا�ر���ء، �# إط�ر 	ن 

ا�%'����. و	7 �داء ا�"	ل ���	ؤ%رات ا�.د�دة ��ظ�م ����م ا��وق إ��	ر أداء ��ك ا�	ؤ%رات ��'س و��رة أداء ا�	ؤ%رات 
��ت ا�?Fط ��و ا9�.�ھ�ت ?"�'� �$���  ���ا��د�	� -Dل %�ر 	�رس  ، ��ث إ��	رت 	ؤ%رات ا��ور�� ا�$و�

 G�0 ٪4.0 ؤ%ر ����� 4.4٪ و 3.3٪ و	م ا��ا��ط��0ت. و3د ا�-'ض 	ؤ%ر ا��وق ا1ول وا�ر��6# و.	�7 أ�
ا��وا�#. �>8ر أداء 	ؤ%ر ا��وق ا1ول -Dل ا�%�ر ���.� �"	���ت .�# ا1ر��ح ا��# ا��# %	�ت 0%رة %ر$�ت 	ن 
أ�ل 16 %ر$�. ھذا وG�0 �"�د أداء 3ط��0ت ا��وق 	ن ��ث ا���	� ا��و��3 ���ط�ع (�"د إ?��� �3	� ا��وز�"�ت 
�م �وز�"�� -Dل %�ر أ�ر�ل) �	ن ��ن 13 3ط��0ً إر�'"ت 8 3ط��0ت وإ�-'?ت 4 3ط��0ت ��ط، ��ث  #�ا���د�� ا�

�.ل 3ط�ع ا9����ت أ$�ر إ�-'�ض 	ن ��ن 3ط��0ت ا��وق ����� 12.2٪ (17.9% �"د -�م �3	� ا��وز�"�ت 
ا���د��) وذ�ك ��O-'�ض .	�7 %ر$�ت ا�����ت ا��8D8 ��ث �را."ت أ��م %ر$� ��'� ����� 22.0٪ �# ��ن 

إ�-'?ت أ��م %ر$� ز�ن وأور�دو ����� 11.5٪ و G�0 ٪8.1 ا��وا�# (�"د إ?��� �3	� ا��وز�"�ت ا���د�� -Dل 
�D$�� ����� ا�-'�ض ��Fت 2.3٪. $ذ�ك %�د 3ط�ع ا���وك إ�-'�ض �����	� ا��و��3 �ا�%�ر). ��"5 3ط�ع ا���7 ا��

ا�رأ�	���� �	�دار 96.45 	��ون د���ر $و��# (�"د إ?��� �3	� ا��وز�"�ت ا���د�� -Dل ا�%�ر) ��ث �م �وز�7 أر��ح 
��د�� ���	� 281.58 	��ون د���ر $و��# -Dل %�ر أ�ر�ل ��ط. وG�0 ا�"$س ��د إر�'7 $ل 	ن 3ط�ع ا�-د	�ت 

�D$�� و3ط�ع ا�-د	�ت ا�	���� و3ط�ع ا�	واد ا�����1 ����� 12.7٪ و 12.1٪ و G�0 ٪5.4 ا��وا�# (�"د �ا��
إ?��� �3	� ا��وز�"�ت ا���د�� -Dل %�ر أ�ر�ل). ������� �1.�م ا��داول ��د إر�'7 إ.	��# �.م ا��داول ا�%�ري ����� 

٪17 ���ل إ�G 1.3 	���ر ��م 	��ر�� �ـ 1.2 	���ر ��م -Dل ا�%�ر ا�	�?#، �# ��ن ��Fت ا���	� ا�%�ر�� 
240.8 	��ون د���ر $و��# 	��ر�� ب 229 	��ون د���ر $و��# -Dل ا�%�ر ا�	�?#. و	رة أ-رى إ��ل ��ك ا�$و�ت 

ا�وط�# ا�	ر��� ا1و�O� G.	��# �3	� ا��داول ا�%�ري ���	� 42.9 	��ون د���ر $و��# ���5 ��ت ا��	و�ل ا�$و��# و%ر$� 
ز�ن ���	� 34.7 	��ون د���ر $و��# و20.9 	��ون د���ر G�0 ا��وا�#.
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MONTHLY NEWSLETTER

NAV 1.255 KWD

Monthly Performance Fund Objective
Month 2015 2016 2017 2018
January 0.4% -5.3% 11.2% 2.4%
February 2.4% -0.1% -1.4% -0.3%
March -2.8% 1.4% -2.0% 0.2%
April 1.2% 1.5% -1.1% -1.1%
May -2.0% -0.6% -1.0% Key Facts
June -0.4% -1.7% 0.6% Nominal Unit Value 1.000 KWD

July -0.4% 0.1% 3.9% Fund Inception Date 29-Jun-2002
August -7.4% -1.0% 4.2% Fund Expiry Date 21-May-2032
September 0.0% 0.1% 0.7% Fund Age 15.92 Yrs

October 0.9% 0.2% -4.5% Currency Kuwaiti Dinar
November 3.0% 2.4% -4.3% Fund Structure Open-Ended
December -2.2% 2.2% 0.4% Fund Nature Traditional
Annual -7.5% -0.9% 5.8% 1.1% Valuation/Subscription/Redemption Monthly (KWD)

Management Fees 1.75% Per Annum

Top 5 Holdings (Percentage) Subscription Fees 2.0%
Agility Public Warehousing Company 8.94% Current Capital (Net Assets Value) 27,757,957 KWD

National Bank of Kuwait (NBK) 8.84% Current Capital (Number of Units) 22,113,228

Kuwait Finance House 7.80% Cash Dividend Since Inception 35%

Mobile Telecommunications Co. (Zain) 7.58% Bonus Since Inception 55%

Burgan Bank 6.16% Benchmark

Performance Highlights (Fund vs. Benchmark) Auditors RSM Albazie & Co

Al-Rou'yah NAV Benchmark Custodian/Investment Monitor Gulf Custody Company
Value 1.255 KWD 122.0156 Points KSE Overview
One month -1.1% -1.4%

YTD 1.1% 3.7%

 Absolute 127.0% 87.5%

C
A

G
R

5.3% 4.0%

CAGR: Compound Annual Growth Rate

Annualized Volatility (Fund vs. Benchmark)
Al-Rou'yah NAV Benchmark 

1 Year 9.4% 10.6%
3 Years 10.7% 12.5%
5 Years 10.5% 12.1%
Inception 15.5% 17.4%

NAV Analytics 

Beta
Tracking 

Error
Information 

Ratio
Al-Rou'yah 

NAV
INDEX
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S&P Kuwait Domestic Liquid Capped 
Select Index

P.O.Box 819 Safat 13009 Kuwait     Burj Jassem Al-Asfoor 12th Floor

Kuwait and Middle East Financial Investment Compant (K.S.C.P.)

Sharpe Ratio

0.82

Invest fund capital through the sale and purchase of securities of companies listed on the Kuwait

Stock Exchange. In addition invests cash surplus in first issues and government bonds and

public offerings expected to be listed, including the use of any licensed financial instruments and

can also invest surpluses in short and medium-term deposits, while awaiting other investment

opportunities. And to provide investment opportunities based on fundamentals and thorough

research to achieve the highest possible return at limited risk levels.

6.9% 0.18 0.21 0.12

Disclaimer : The fund’s newsletter is prepared by the fund’s manager , and all information listed in this document define 
the fund manager’s present judgments and decisions and are subject to change without any notice. This document 

does not constitute an offer to anyone, or an advertisement in respect of an offer or a proposal or an invitation to 
anyone to subscribe to units of the investment fund or purchase any units or securities. Nothing in this document should 

be taken as an advice and therefore it is not a recommendation to purchase, sell or hold this investment. Past 
performance is not a reliable guide to future performance. Details of this investment  and a full explanation of its 

characteristics is given in the fund’s prospectus.

*Note: Benchmark Rebased to S&P Kuwait Domestic Liq uid Capped Select Index on 30th Nov 2016

The month witnessed an introduction of new indices and a new market structure of premier, 

main and auction markets. The very first month of the new indices; followed the pattern of 

March as Boursa Kuwait’s Indices continued to remain under pressure amid weak trends across 

the board. The Premier, Main and All Shares Index fell by 4.4%, 3.3% and 4.0% respectively. The 

large-cap Premier Market Index was primarily dragged by ten out of its sixteen constituents, 

which recorded a decline during the month. On the market capitalization side, reversing the 

effect of Dividend Distribution, only 4 sectors reported a drop whereas 8 others marked a green 

performance. The Telecom topped the losers list, as it marked a drop of 12.2% (ex-dividend : 

17.9%) led by a drop in all the 3 telecom services providers. Shares of Viva fell 22.0% while 

shares of Zain and Ooredoo lost its steam by 11.5% and 8.1%, respectively. It was followed by 

the Consumer Goods sector marking a slid of 2.3%. The Banking market Cap witnessed a drop of 

KWD 96.45 million (reversing the effect of dividend) as the sector distributed a total dividend of 

KWD 281.58 million in the month. On the contrary, the Consumer Services, Financial Services 

and Basic Materials surged by 12.7%, 12.1% and 5.4% respectively. Total monthly volume was up 

by 17% to 1.3 billion shares as compared to 1.2 billion shares a month ago while monthly value 

reached KWD 240.8 million (March 2018: KWD 229 million). Once again, NBK remained the top 

shares in terms of value, worth KWD 42.9 million followed by KFH and Zain at KWD 34.7 million 

and KWD 20.9 million, respectively.
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Rebased Index*


