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�	8ل أ�$�م  و3رارات 	د�ر ا���دوق ��ط وھ#  ���ذا ا���دوق �م إ,دادھ� 	ن �3ل 	د�ر ا���دوق، و$��� ا�	"�و	�ت ا�واردة ��� �"���ر�% ��ؤو���: ا��%رة ا�%�ر�� ا�
�راك �# و�دات ھذا %B� راح أو د,وة 1ي %/ص�,ر?� �����Fر �# أي و3ت دون أي إ%"�ر.  إن ھذه ا�و���8 � �%$ل ,رض 1ي %/ص، أو إ,Dن �"رض أو إ3

ا�9�8	�ر أو ��7 أي و�دات أو أوراق 	����.  �0ب أن � �ؤ/ذ أي %Gء �م ذ$ره �# ھذه ا�وG�, ���8 أ�5 ����� أو �و��� �%راء أو ��7 أو  �0	�د ��ذا ا�9�8	�ر. ا1داء 
��ب ا�/��� �����دوق.�ا����ق ��ذا ا�9�8	�ر ��س د��ل 	و8وق �5 1داء ا�	����ل. �'���ل ھذا ا�9�8	�ر و%رح $�	ل ,ن /��5�6 	و0ودة �# �%رة ا$9

	�Dظ�: �م إ,�دة ا����ب ا�	ؤ%ر ا��داء" 	ن ����ر 2013 ���ء" ,�G ا�����'�ت ا�0د�دة ��ط�,�ت ا��وق وا��Fء إدراج ,دد 	ن ا�%ر$�ت. 
.MSCI GCC TR Net USD #ؤ%ر ا�����	ر�� أداء ا���دوق �����	م �	�ذ �>��س ا���دوق ���ر�� 30 أ$�و�ر 2006 و��G 31 أ �طس 2010 

��ط
ا���(د ا� 

31-12-2017


دوق ا�رؤ�ـــــ��

�8	�ر ا�	��# (ش.م.ك.م.)�D� ر$� ا�$و�ت وا�%رق ا1و�ط%

�ؤ�ر ��رب

ا��8	�ر ا1	وال �# 	�0ل ��7 و%راء ا1وراق ا�	���� ��%ر$�ت ا�ُ	در�0 �# �وق ا�$و�ت �Iوراق ا�	����.ا��8	�ر ا�'وا6ض 
����ت ا�"�	� ا�	�و73 إدرا0��، �	� �# ذ�ك ا��/دام أ�� أدوات 	���� �ا�	���� �# ا�9دارات ا1و��� وا���دات ا��$و	�� وا�$

�داو��� و�	$ن ا��8	�ر ا�'وا6ض أ�ً?� �%$ل ودا76 ��3رة و	�و�ط� ا01ل ���ن �وا�ر �رص  G�, �6��	ر/ص ��� 	ن �3ل ا�
ا��8	�ر�� أ/رى. �و��ر �رص ا��8	�ر�� ���ءً ,�G أ�س ودرا��ت وا��� �����ق أ,�G ,�6د 		$ن و�	/�طر 	�دودة.

��ر ا�$و�ت 	ن أ�?ل ا�1واق أداءا ��ن دول 	�0س ا��"�ون ا�/��0#، ��ث �0ل 	ؤ%رھ� ا��"ري ار�'�,� ����� 11.5٪، و���ظ ,�G ھذا "�
ا�و?7 �%$ل ��8ت 	�ذ �دا�� ا����. و���	8ل �0ل ا�	ؤ%ر ا�وز�# و ا�	ؤ%ر ا�$و�ت 15 	$��ب ����� 5.6٪ و G�, ٪3.4 ا��وا�# �# ,�م 
2017. �دأ ا��وق �دا�� ازدھ�ر�# ����� ,�م 2016، ود/ل ,�م 2017 �ز/م 		�8ل. و3د $��ت ھذه ا��ظ�ھرة 	د,و	� 	ن �3ل أ/��ر �0دة 
�ر ���	�ر 2017. و	7 ذ�ك، �Nن ھذا ا���0ه ا���,د % #� ٪17.1 Gع إ��'��و$��� ا�����ف ا�"��	�� (���س) وا��# د�"ت ا�	ؤ%رات �Bر

�'�ؤ��� أ/رى، �"�ت ھ��6 أ�واق ا�	�ل دورا  ���و3ف أ/�را �# ا��وق 	ن /Dل ��7 ا�1�م 		� د�7 ا�	ؤ%ر �/��رة 0زء 	ن أر���5. و	ن 0
ر����6 �# ?	�ن ا���و�� �# ا��وق ��ث %�د ا�"�م �3	� �داول ��Fت 5.7 ���ون د���ر $و��# (أي 	� ��رب ?"ف ,�م 2016)  ���	� ��Fت 
$	�� ا�1�م ا�	�داو�� /Dل ا�"�م �ز��دة 3درھ� %66 ���ل إ�G 50 	���ر ��م �# ا�"�م ا�	�?# 	��ر�� 	7 ,دد 30.2 	��ون ��م �# ا�"�م 
ا�	�?# . و	ن ��ث أداء ا��ط�,�ت ��د �0ل 3ط�ع ا�	واد ا�����1 أ,�G ,�6د ��وي ����� G�, ٪33.8 /�'�� ا�	$��ب �D8ث %ر$�ت 	ن 

 ����� (٪42.3) #��%	ل  أ���0 #�إ0	��# أر�7 �# ا��ط�ع ، ���5 3ط�ع ا����,�ت (24.3٪). و���5 ا1داء ا��0�9# ��%ر$�ت ا�$�رى ���ط�ع وا�
%ر$� "أ��$و" و "ھ�و	ن �و�ت" و "أ�	�ت ا�$و�ت" �>ر���� ��Fت 56.3٪ و 38.5٪ و G�, ٪14.6 ا��وا�#. و$�ن 	ؤ%ر ا���وك ھو ��8ث 

أ�?ل 	ؤ%ر أداءا �# ا�$و�ت، ��ث ��ق 	$��ب ����� 12٪ 	د,و	� �	$��ب 	?�,'� ��0�� ��ك ا�$و�ت ا�وط�# (+ 17.6٪) و��ت 
ا��	و�ل ا�$و��# (+ 17.3٪) و��ك �و���ن  (15.9٪)، و,��5 ا�/'ض ا1داء ����� 8.1٪ و ٪3.3 ��را70 �# أ��م ا���ك ا1ھ�# ا�	��د وا���ك 
ا1ھ�# ا�$و��# ,�G ا��وا�#. وأ/�را �"د إ�/'�ض ا39���د ا�$و��# �# ,�م 2017 ، و	ن ا�	�و73 أن �%�د ,�م 2018 �	وا 3و�� �����٪ 3.0 

��ب �و3"�ت ��دوق ا���د ا�دو�# وا���ك ا�دو�#. 
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MONTHLY NEWSLETTER

NAV 1.365 KWD

Monthly Performance Fund Objective
Month 2014 2015 2016 2017
January 0.8% 0.4% -5.3% 11.2%
February 1.2% 2.4% -0.1% -1.4%
March 2.5% -2.8% 1.4% -2.0%
April 1.3% 1.2% 1.5% -1.1%
May -0.3% -2.0% -0.6% -1.0% Key Facts
June -5.0% -0.4% -1.7% 0.6% Nominal Unit Value 1.000 KWD

July 2.0% -0.4% 0.1% 3.9% Fund Inception Date 29-Jun-2002
August 3.0% -7.4% -1.0% 4.2% Fund Expiry Date 21-May-2032
September 1.2% 0.0% 0.1% 0.7% Fund Age 15.58 Yrs

October -2.2% 0.9% 0.2% -4.5% Currency Kuwaiti Dinar
November -5.2% 3.0% 2.4% -4.3% Fund Structure Open-Ended
December -2.4% -2.2% 2.2% 0.4% Fund Nature Traditional
Annual -3.6% -7.5% -0.9% 5.8% Valuation/Subscription/Redemption Monthly (KWD)

Management Fees 1.75% Per Annum

Top 5 Holdings (Percentage) Subscription Fees 2.0%
National Bank of Kuwait (NBK) 12.30% Current Capital (Net Assets Value) 27,436,476 KWD

Agility Public Warehousing Company 9.32% Current Capital (Number of Units) 20,100,762

Kuwait Finance House 8.75% Cash Dividend Since Inception 35%

Mobile Telecommunications Co. (Zain) 7.14% Bonus Since Inception 45%

Burgan Bank 6.88% Benchmark

Performance Highlights (Fund vs. Benchmark) Auditors RSM Albazie & Co

Al-Rou'yah NAV Benchmark Custodian/Investment Monitor Gulf Custody Company
Value 1.365 KWD 117.6882 Points KSE Overview
One month 0.4% 1.7%

YTD 5.8% 12.9%

 Absolute 132.9% 80.8%

C
A

G
R

5.6% 3.9%

CAGR: Compound Annual Growth Rate

Annualized Volatility (Fund vs. Benchmark)
Al-Rou'yah NAV Benchmark 

1 Year 14.8% 16.9%
3 Years 10.8% 13.2%
5 Years 10.9% 12.2%
Inception 15.6% 17.5%

NAV Analytics 

Beta
Tracking 

Error
Information 

Ratio
Al-Rou'yah 

NAV
INDEX
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AL-ROU'YAH FUND       
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S&P Kuwait Domestic Liquid Capped 
Select Index

Kuwait was the best performing market in the GCC as its Price index reported a gain of 11.5% and maintained 
this position consistently since the start of the year. Similarly, the Kuwait Weighted and the large-cap Kuwait 15 
Index recorded gains of 5.6% and 3.4%, respectively in 2017. The market initially started its boom journey in the 
end of Year 2016, and entered 2017 with the similar momentum. The rally was further supported by a welcome 
news of FTSE inclusion, that pushed indices to as high as 17.1% by September-17. However, this uptrend was 
finally got a halt by a significant selloff in the market, driving the index to chop a portion of its earlier gains 
during the year. On a brighter note, the Regulating agency “CMA” played a key role in assuring amicable 
liquidity in the market as the year witnessed a total Traded Value of KWD 5.7 billion (almost double of 2016) 
while volume of shares traded during the year increased by 66% to 50.2 billion shares as compared to 30.3 
billion shares a year ago. In terms of sector performance, the Basic Materials sector recorded the highest yearly 
return of 33.8% on the back of gain in shares of three out of four stocks in the sector, followed by Industrials 
sector (24.3%). The later was backed by positive performance of large-cap stocks in the sector that include 
Agility (42.3%) followed by ALAFCO, Human Soft and Kuwait Cement recording gains of 56.3%, 38.5% and 
14.6%, respectively. The Banking index was the third best performing index in Kuwait with a gain of 12% 
buoyed by double digit gains recorded by bellwethers NBK (+17.6%), KFH (+17.3%) and Boubyan Bank 

(+15.9%), however this superlative performance was dragged down by 8.1% and 3.3% decline in shares of 

AUB and ABK respectively. Finally, to the average GDP growth rate expectations, Kuwait’s economy is 

expected to have bottomed in 2017 and is expected to see a strong growth of 3.0% in 2018 as predicted by IMF 

and World Bank.

P.O.Box 819 Safat 13009 Kuwait     Burj Jassem Al-Asfoor 12th Floor

Kuwait and Middle East Financial Investment Compant (K.S.C.C.)

Sharpe Ratio

0.82

Invest fund capital through the sale and purchase of securities of companies listed on the Kuwait

Stock Exchange. In addition invests cash surplus in first issues and government bonds and

public offerings expected to be listed, including the use of any licensed financial instruments and

can also invest surpluses in short and medium-term deposits, while awaiting other investment

opportunities. And to provide investment opportunities based on fundamentals and thorough

research to achieve the highest possible return at limited risk levels.

6.9% 0.25 0.24 0.11

Disclaimer : The fund’s newsletter is prepared by the fund’s manager , and all information listed in this document define 
the fund manager’s present judgments and decisions and are subject to change without any notice. This document 

does not constitute an offer to anyone, or an advertisement in respect of an offer or a proposal or an invitation to 
anyone to subscribe to units of the investment fund or purchase any units or securities. Nothing in this document should 

be taken as an advice and therefore it is not a recommendation to purchase, sell or hold this investment. Past 
performance is not a reliable guide to future performance. Details of this investment  and a full explanation of its 

characteristics is given in the fund’s prospectus.

*Note: Benchmark Rebased to S&P Kuwait Domestic Liq uid Capped Select Index on 30th Nov 2016
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Fund Assets Allocation Cash & Cash Equivalent
Banking
Financial Services
Real Estate
Industrials
Consumer Goods
Telecommunications
Basic Materials
Consumer Services
Other Assets
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NAV vs. Rebased Index Adjusted NAV (KWD)
Rebased Index*
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