31-12-2017 YERVIRA{ R PRAL

AL- ROUYAH @ &~ I Ayl Ggdia

Fund ==

(o) el iU Jaus s (5 il 5 g oI A4S 5

8.31.365 a5l dah (ila

il sl i Bl (315 53U iy oS (5 pun (8 dn 2l S W AL GBI Y1 o) pds pn Jlae (8 )51 e

ke ol Al alaaiol @y 8 Ly clgad o) ad siall Aalad) CISY) 5 dya sSal) colainadl 5 A0 5Y) &l jlacall 8 A al) 2017 2016 2015 2014 S
G g u*ﬂ;\:::\-ku;u; Lv:u—ﬂ ?-"'-u J<a “-AAA‘L:TJM‘ )\?33“‘ ui:a; l«iijé: el 8 e ‘-\«-' u:::: 11.2% .5.3% 0.4% 0.8% e
53350 3 8 il S8l 48l 5 bl Al Ayl §od g Al 4l X
B33 25 (Sae e ol Gatatl 485 sl pa 5 el (o el 4 ) BES BUTNERAES 1.4% 0.1% 2 4% 1.29% L
-2.0% 1.4% -2.8% 2.5% Gl
-1.1% 1.5% 1.2% 1.3% Jed
RN 1.000 Baa ol Apansy) dagsl) -1.0% -0.6% -2.0% -0.3% sila
2002 s+ 29 Gsially sl G )ls 0.6% -1.7% -0.4% -5.0% s¥ig
2032 sk 21 Gsball 5a led) ) 3.9% 0.1% -0.4% 2.0% silg
i 15.58 (3 sinall 320 4.2% -1.0% -7.4% 3.0% |
GBS ALl 0.7% 0.1% 0.0% 1.2% e
g sika Gsinall JSG -4.5% 0.2% 0.9% -2.2% BT
i Gsiall Aala -4.3% 2.4% 3.0% -5.2% PO
(cstesSU Slall) (5 e Ala /el iy sl 0.4% 2.2% -2.2% -2.4% e
L 1.75% 512V o guay 5.8% -0.9% -7.5% -3.6% o
2.0% Y sy
REE 27,436,476 (Gl Jal ) (Al Ll Gl
20,100,762 (@l ey Al Jlall Gl 12.30% (bl Sl el
35% Ll 24, 9.32% Lasanll o Jlaall il 4S50
45% Aaial) pgud 8.75% Sl Jysalll Cuy
S&P Kuwait Domestic Liquid Capped Select Index sl 7.14% (000) Masial) VLY AS ,8
Sy il Al el (8 6.88% RERE
ALl (31 90 Jadal A dal) A ) SLaiay) )y [ Jagal) pual
138 (gle il s Z11.5 iy Lol (gl La pde s i i) ¢ slatll Gulina 53 0o el 31581 Judl (a9 55 gl i)
de b s e 73,4 5 75,6 Ay caulSia 15 a5 el 5 (51 5yl o Billss Al &y S 3l ISy goa L == = .
sun AT U8 e e e e 5 alill oda il 5 Blas a3 33 2017 ale J35 2016 sle iuled a3l s G5l 1y 2017 4kii 117.688 <o 1.365 Aol
s Lol o 13 ol 3 oy 2017 st e (b 717.1 ) g U530 5l Conds (1 () gl il 1S 5 ]
1553 Ll (31 sl i aad s AT A58 T 5 Aala )l (om0 5Ll el 03 Len a1 g UMA (a3l 8 1l i 5 1.7% 0.4% Sl el E
il Ly (2016 ple Cina i L s) (S Sl 0l 5.7 il 5 e alal) 26 S 3 gudl (8 A gl e L e ke
Al 3 g (3 5ale 30,2 220 g & lia el lall L agas Jle 50 () Jasil 9666 L 35 53l 34 alall U 1 lsiall agast) S 12.9% 5.8% Aol Al dia E
G S8 M Sl A e 7338 s (5 st Sl e Tl 3l pall U Jns 388 e lladl) o1l i g, oalall _— £
L (742.3) bl Jas 15 g Usill (5 5SS Al a1 el 4y (724.3) e liall g8 4l ¢ g Usill b ol Jllea 80.8% 132.9% il Mia
il g sl dise OS5 Ml e 714.6 5738.5 5 756.3 il lab s ey sSIl Catand” 5 " g Ga s 5 "SIV AS 50 L& &
Cang (17,6 +) il sl oy oS iy Lyl i Lin Canli o g 712 sty anSia Bim i (1) b el e ol 3.9% 5.6% i ‘E &
il aaiall aY) il el 8 g 55 73.3 5 78.1 Ry oY) (misil e 5 ((715.9) s iy (717.3 +) S sS sl == -

3.0 ZAuwis i ) 541 2018 e 26 of @il s ¢ 2017 ol (b (s Sy alis) se ) jaly, sl o &I )

A G gal)
ohsal) il g 1l Sl (3 g ad e 150% s 5
- ; 132.9%
7.14% 100%
14.55% 1.13% 80.8%
2.21% Alslay Lag i) ERRY
Ay Lag i A
12.78% 2.90% 50%
/_ .
0.03% mi s m ) 12.9% 9
04% 1.7% 5.8% pum 5.6% 399
7.03% . . 0% - — . ——
11.75% ielial) ERSVEMPIM ) g Ll Ay i il Xa S all (s gid) ailal)
. 0
40.47% e
elany) B b 35
s 1 .
ASgia) clasd Al Jsual Sl A
16.9% 14.8% Bas) 5 diu Jia
—) Al B0 5 R 13.2% 10.8% Gl s 3 die
5.250 — ks 12.2% 10.9% Ol 5 5 2ia
4250 17.5% 15.6% Oualil) die
3.250 20% 16.9% Lis sl 17.5%
14.8% g 15.6%
13.2%
2.250
10.8% 10.9% pasi’
10%
1.250 0
L) cisgl i pal) i) 5ile) a7 *
0.250 k- + + - - - - + + + - - - - + :
$8 5358585558882 =58 o2 sz s e g 0%
T g T g T g T g I gI g HI HI HIHIFIHgIHgIgIg<
i i i e e e i i i i £ e e i w Baal g Ada dia &) i 3 A Gl gi 5 da i) A
LA e s ) el s (3 gmdl el sasal) il e "eliy 2013 iy G el isall Cludial sile] 45 ridaadle
MSCI GCC TR Net USD (bl 5 3alls 35250l i & e 23 2010 (oo} 31 (a5 2006 s Si 30 i 3 psicall encls 3ia
UL pisa
oAl 3 gnall e gl iy AlSal i L 5a ) gl o slaall B80S (3 saiall e J8 (a Ladlie] 3 (3 paiaall 1ag) dadill G el 5,0 Al glna g R e cil A
138 Clan g 3 RN Gadd Y 50 5l VBl sl o3l sl pad Y (e JSE Y RSN 03 o) el sl 00 iy ol (B el A e .ﬁﬂf A_&é ] e ) i N 5 sall Gy 2"‘" SE
) L) 13 a3 ol g ol o) 5 a8 o At adf e Ha8 gl ok B oS3 et sl 335 Y o camy A Bl ) lan s sl e o eyl (s5i) il )
G stially Aalal) TSV 5 25 5 43 30 Avallaad 08 JalS £ by LY 1 138 Jhealis Sl 212 43 35550 i3 (pud LY 13g) LI E
0.11 0.24 0.25 6.9% 0.82 E

www.kmefic.com.kw: 558 &d54)l  alrouyahfund@kmefic.com.kw: s Sy )
Gsmanl) ali 3¢l seal 1ea¥l iy (L Bilim ol (+065) 22252564 ;0S8 (+965) 22255000 10l
<< 13009 sliall 819 .r.o= e A B ) shand) aula z




MONTHLY NEWSLETTER unday, December 2017
£
AL-ROU'YAH FUND AL- ROU'YFAH.ﬂ—_—'gJ—"

K MEFTIC

NAV 1.365 K

Month 2014 2015 2016 2017 Invest fund capital through the sale and purchase of securities of companies listed on the Kuwait

Kuwait and Middle East Financial Investment Compant (K.S.C.C.)

Stock Exchange. In addition invests cash surplus in first issues and government bonds and

January 0.8% 0.4% -5.3% 11.2% ) . I . . . ) o
public offerings expected to be listed, including the use of any licensed financial instruments and
February 1.2% 2.4% -0.1% -1.4% can also invest surpluses in short and medium-term deposits, while awaiting other investment
March 2.5% -2.8% 1.4% -2.0% opportunities. And to provide investment opportunities based on fundamentals and thorough
April 1.3% 1.2% 1.5% -1.1% research to achieve the highest possible return at limited risk levels.
May -0.3% -2.0% -0.6% -1.0%
June -5.0% -0.4% -1.7% 0.6% Nominal Unit Value 1.000 KWD
July 2.0% -0.4% 0.1% 3.9% Fund Inception Date 29-Jun-2002
August 3.0% -7.4% -1.0% 4.2% Fund Expiry Date 21-May-2032
September 1.2% 0.0% 0.1% 0.7% Fund Age 15.58 Yrs
October -2.2% 0.9% 0.2% -4.5% Currency Kuwaiti Dinar
November -5.2% 3.0% 2.4% -4.3% Fund Structure Open-Ended
December -2.4% -2.2% 2.2% 0.4% Fund Nature Traditional
Annual -3.6% -7.5% -0.9% 5.8% Valuation/Subscription/Redemption Monthly (KWD)
Management Fees 1.75% Per Annum
Subscription Fees 2.0%
National Bank of Kuwait (NBK) 12.30% Current Capital (Net Assets Value) 27,436,476 KWD
Agility Public Warehousing Company 9.32% Current Capital (Number of Units) 20,100,762
Kuwait Finance House 8.75% Cash Dividend Since Inception 35%
Mobile Telecommunications Co. (Zain) 7.14% Bonus Since Inception 45%
Burgan Bank 6.88% Benchmark S&P Kuwait Domestic Liquid Capped
Select Index
Auditors RSM Albazie & Co
Al-Rou'yah NAV Benchmark Custodian/Investment Monitor Gulf Custody Company
Value 1.365 KWD 117.6882 Points
Kuwait was the best performing market in the GCC as its Price index reported a gain of 11.5% and maintained
o One month 0.4% 1.7% this position consistently since the start of the year. Similarly, the Kuwait Weighted and the large-cap Kuwait 15
a § YTD 5.8% 12.9% Index recorded gains of 5.6% and 3.4%, respectively in 2017. The market initially started its boom journey in the
% & end of Year 2016, and entered 2017 with the similar momentum. The rally was further supported by a welcome
Absolute 132.9% 80.8% news of FTSE inclusion, that pushed indices to as high as 17.1% by September-17. However, this uptrend was

finally got a halt by a significant selloff in the market, driving the index to chop a portion of its earlier gains
during the year. On a brighter note, the Regulating agency “CMA” played a key role in assuring amicable
5.6% 3.9% liquidity in the market as the year witnessed a total Traded Value of KWD 5.7 billion (almost double of 2016)
while volume of shares traded during the year increased by 66% to 50.2 billion shares as compared to 30.3
billion shares a year ago. In terms of sector performance, the Basic Materials sector recorded the highest yearly
return of 33.8% on the back of gain in shares of three out of four stocks in the sector, followed by Industrials

CAGR

CAGR: Compound Annual Growth Rate

140% 9
? ® Al-Rou'yah NAV  ® Benchmark 132.9% sector (24.3%). The later was backed by positive performance of large-cap stocks in the sector that include
120% Agility (42.3%) followed by ALAFCO, Human Soft and Kuwait Cement recording gains of 56.3%, 38.5% and
14.6%, respectively. The Banking index was the third best performing index in Kuwait with a gain of 12%
100% buoyed by double digit gains recorded by bellwethers NBK (+17.6%), KFH (+17.3%) and Boubyan Bank
50.8% (+15.9%), however this superlative performance was dragged down by 8.1% and 3.3% decline in shares of
80% . AUB and ABK respectively. Finally, to the average GDP growth rate expectations, Kuwait's economy is
expected to have bottomed in 2017 and is expected to see a strong growth of 3.0% in 2018 as predicted by IMF
60% and World Bank.
40% m Cash & Cash Equivalent
H Banking
209 9 . . .
* 179 5.8% a2 56% 3.9% 0.03% L] ;nnaln;:a;tsemoes
0.49 e eal e
0% L | e 221% 2.9 )
One month YTD Absolute CAGR . Industrials
7.14% Consumer Goods
. d Telecommunications
Al-Rou'yah NAV Benchmark 1.13% m Basic Materials
1 Year 14.8% 16.9% . 11.75%  mConsumer Services
0, 0, . (]
3 Years 10.8% 13.2% — " 12.78% Other Assets
5 Years 10.9% 12.2%
Inception 15.6% 17.5% —Adjusted NAV (KWD)
5.250 ——Rebased Index*
H Al-Rou'yah NAV = Benchmark
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*Note: Benchmark Rebased to S&P Kuwait Domestic Liq  uid Capped Select Index on 30th Nov 2016
Sharpe Ratio
Tracking  Information Al-Rou'yah INDEX Disclaimer : The fund's newsletter is prepared by the fund’s manager , and all information listed in this document define
c Beta e s— - the fund manager’s present judgments and decisions and are subject to change without any notice. This document
8 Error, Ratio, NAV does not constitute an offer to anyone, or an advertisement in respect of an offer or a proposal or an invitation to
53 anyone to subscribe to units of the investment fund or purchase any units or securities. Nothing in this document should
Q 0.82 6.9% 0.25 0.24 0.11 be taken as an advice and therefore it is not a recommendation to purchase, sell or hold this investment. Past

performance is not a reliable guide to future performance. Details of this investment and a full explanation of its

characteristics is given in the fund’s prospectus.
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